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¥ Summary

» Business Report for the Second Quarter of the Fiscal Year Ending January 31, 2025

BRI JPY 103,969 million (up  11.1%or JPY 10,354 million YoY )
JPY 7,850 million (down 6.9%orJPY 577 million YoY)

- Overall sales increased due to the strong demand for motor cores for electric vehicles and the impact of the yen's
depreciation. On the other hand, operating income decreased due to the decline in orders in the electronic parts business
and the increase in upfront investment costs in the electrical parts business.

- In the electrical parts business, sales increased due to the increased orders for existing products and the start of mass
production of new products driven by solid demand despite the impact of production adjustments by major customers.
Operating income decreased slightly due to increased depreciation and other costs resulting from upfront investments.

- In the electronic parts business, sales increased slightly due to the yen's depreciation although orders remained weak due to
the sluggish final demand for semiconductors and the prolonged adjustment of some inventories. Operating income
decreased due to lower numbers of orders and higher depreciation.

> Revised Earnings Forecast for the Current Fiscal Year

- In the electrical parts business, orders are expected to decrease due to production adjustments at major customers and a
decline in sales volume of Japanese automakers in the Chinese market.

- In the electronic parts business, demand is not expected to recover in the second half of the year, and orders are expected
to decrease from initial expectations due to the sluggish final demand for various semiconductors and prolonged inventory
adjustments for some.

- In light of the above situation, we revised downward our earnings forecasts for the current fiscal year for both sales and
operating income. The dividend forecast remains unchanged from that of the post-split dividend forecast, in line with our

policy of stable and continuous dividend payments.
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Financial Results (FY2024 2Q vs FY2025 2Q)

[Unit: million yen] Previous Period Current Period Change Percentage
(2023/2-2023/7) (2024/2-2024/7) Change

Net Sales 93,614 103,969 +10,354 +11.1%
Operating Profit 8,428 7,850 -577 -6.9%
Operating Profit Margin 9.0% 7.6% -1.5pts

Ordinary Profit 10,739 9,431 -1,307 -12.2%
Net Profit *1 7,707 7,075 -631 -8.2%
Net Profit Margin 8.2% 6.8% -1.4pts

Capital Investment 11,776 13,535 +1,758 +14.9%
Depreciation 5,228 6,960 +1,732 +33.1%
EBITDA 13,656 14,811 +1,154 +8.5%
EBITDA Margin 14.6% 14.2% -0.3pts

FOREX Rates US$ *2 136.68yen 154.16yen -17.48yen

*1  Profit Attributable to Owners of Parent *2 Average Rate for the Period
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®m Financial Results by Segment (FY2024 2Q vs FY2025 2Q)

[Unit: million yen] | | Previous Period (2023/2-2023/7) [ | Current Period (2024/2-2024/7)

- . Tooling and Elimination or .
Electrical Parts Electronic Parts Machine Tools Consolidated

103,969
73,781 93,614
< 63,062
®
[
g’ 28,021 28,107
> 5993 5,137 (3,462) (3,056) /I/\“\/I’
» - L . —
+10,719 +17.0% +85 +0.3% -856 -14.3% +406 -% +10,354 +11.1%
8,428 7,850
5449 5,329
1
E @ 2,844 2,391
<Y
=h o~ 637 2
~ S 127 (502) ‘I/_\]\—/I/
Q | I
-119 -2.2% -452 -15.9% -510 -80.1% +504 -% -577 -6.9%
o ?Dg 8,713 8,822 2,120 2,370 452 484 490 1,857 11,776 13,535
-+ g" =
32 +108 +1.2% +250 +11.8% +32 +7.1% +1,367 +279.0% +1,758 +14.9%
O
é’.._% 3,181 4,556 1,589 1,856 348 370 108 176 5,228 6,960
0O =
> 8- +1,375 +43.2% +266 +16.8% +22 +6.4% +67 +62.3% +1,732 +33.1%
EBITDA 13.7% 15.8% 16.4% 14.6%
Margin
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m Factors of Changes in Consolidated Operating Profit
(FY2024 2Q vs FY2025 2Q)

[Unit: million yen] Increase or Decrease in Profits, Excluding the
Effect of FX: -1,949

+1,371
| I
-359

8,428 Electrical

Effect of FX Parts +502 7,850

* Business -1,534
Electronic -558 Adjustments
Operating Profit B Parts Tooling and Operating Profit
Margin HSINess Maé:hine tools Margin
9.0% HSIness 7.6%
N

T 7 T

2023/2-2023/7

. . 2024/2-2024/7
rvorage Durng 4= [ Operating Profit | —> pverage During
the Period l =577 J the Period

USD/JPY: 136.68 USD/JPY: 154.16
* Effect of FX [Unit: million yen]
Electrical Parts Business +240
Electronic Parts Business +1,082
Tooling and Machine tools Business +48
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Financial Results (3 months, FY2025 1Q vs FY2025 2Q)

[Unit: million yen] FY 2025/1 Q1 FY 2025/1 Q2 Change Percentage
(2024/2-2024/4) (2024/5-2024/7) Change

Net Sales 50,431 53,537 +3,106 +6.2%
Operating Profit 3,971 3,879 -91 -2.3%
Operating Profit Margin 7.9% 7.2% -0.6pts

Ordinary Profit 6,462 2,969 -3,493 -54.1%
Net Profit *1 4,777 2,298 -2,478 -51.9%
Net Profit Margin 9.5% 4.3% -5.2pts

Capital Investment 9,613 3,921 -5,692 -59.2%
Depreciation 3,364 3,595 +230 +6.9%
EBITDA 7,335 7,475 +139 +1.9%
EBITDA Margin 14.5% 14.0% -0.6pts

FOREX Rates US$ *2 150.89yen 157.43yen -6.54yen

*1  Profit Attributable to Owners of Parent *2 Average Rate for the Period

Mitsui High-tec Inc./5



® Financial Results by Segment (3 months, FY2025 1Q vs
FY2025 2Q)

[Unit: million yen] | | FY2025/1 Q1(2024/2-2024/4)

. . Tooling and Elimination or
Electrical Parts Electronic Parts Machine Tools

38,310

[ | FY2025/1 Q2(2024/5-2024/7)

Consolidated

50,431

T 1

> 35471
)
(=
g’ 13,899 14,207
g | 2,635 ’ 2,501 . (1,574) (1,481)
+2,838 +8.0% +308 +2.2% -134 -51% +93 -%
2,696 2,633
S
I 1,284 1,107
&S 80
2o 68 59 (78)
Q@
-63 -2.4% -177 -13.8% -9 -13.3% +158 -%
50
o = i 6,163 2,658 1,409 960 252 231 1,787 70
= g" -
32 -3,505 -56.9% -449 -31.9% 21 -8.4% -1,716 -96.1%
o
2 0 2,230 2,325 876 980 176 193 81 95
[o =]
> 8. +95 +4.3% +104 +11.9% +17 +9.8% +13 +17.1%
EBITDA 13.9% 15.5% 9.3%
Margin

+3,106 +6.2%

3,971 3,879

i

=1

-91 -2.3%

9,613 3,921
-5,692 -59.2%

3,364 3,595
+230 +6.9%

14.5%
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® Factors of Changes in Consolidated Operating Profit
(3 months, FY2025 1Q vs FY2025 2Q)

[Unit: million yen] Increase or Decrease in Profits, Excluding the

Effect of FX: -329

+237
3,971 129
+
Effect of FX Electrical 157 3,879
* Parts | |
Business - - :
Operating Profit 349 _ _8 Adjustments | Operating Profit
Margin Electronic Tooling and Margin
7 99 Parts Machine tools 7 20,
}_'\°_/I/ Business Business )_\O_J/
2024/2-2024/4 . . 2024/5-2024/7
024/2-20 . / f Operating Profit ) 024/5-20 . /
Average During < > Average During
the Period l -91 J the Period
USD/JPY: 150.89 USD/JPY: 157.43
* Effect of FX [Unit: million yen]
Electrical Parts Business +66
Electronic Parts Business +172
Tooling and Machine tools Business +0
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® Consolidated Balance Sheets (6 months Changes)

[Unit: million yen]

Joays aouejeg

sjossy

sjassy JaN + sanjiqer

At the End of

At the End of FY2025/1
FY2024/1 +13,535 2Q
+2,676
I
-6,960 Other
+7,183 +2,049 Depreciation Assets
2 I I Acquisition preciatl
Inventory and of Fixed
Accounts Assets
J/\/l Cash and Receivable -
/I/\/[ Deposits Trade T
1
195,696 <— | +19,083 | > 214,780
Liabilities 98,703 +4’288
Net Assets 96,993 +7,075
Oth
+8,608 _+867 , Liabilities Libilties
A t - . and Net ;
Pg;gglnes_ 1,757 Net Profit Assets
Trade Dividend Net Assets
J/\/l Loans 106,475
/I/\/[ Payable ;&;

Equity Ratio: 49.4%
USD/JPY: 147.55 (On the

Last Day of the Period)

Equity Ratio: 49.4%
USD/JPY: 152.44 (On the
Last Day of the Period)
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m Consolidated Cash Flow (YoY)

Previous Current
Unit: million yen : . Change
[ yen] Period Period g
(2023/2-2023/7)  (2024/2-2024/7)
Cash Flows from Operating Activities 16,527 13,207 -3,319
Cash Flow from Investment Activities -12,004 -14,708 -2,704
Free Cash Flow 4,522 -1,501 -6,024 *1
Cash Flows from Financing Activities 4,163 6,804 +2,640 *2
Increase or Decrease in Cash and Cash Equivalents +8,686 +5,302 -3,383
Effect of Exchange Rate Changes on Cash and Cash Equivalents +1,210 +1,876 +666
Closing Balance of Cash and Cash Equivalents 43,780 46,372 +2,591
4,522
| |
-1,184 1579
+
*4 ; -6,024
_____ w732 _
Increase or +34
Decrease
- -1,501
in free CF -5,446 2,738
Profit Before Increase or Depreciation Others Acquisition of Sales of
Tax D i Invest t Invest ts, etc.
(2023/7) axes Wofkcli:]egaéip?tal nvesiments nvesitments, elc (2024/7)
+
" 8,000
Increase or
Decrease 6,804
in CF from -5,199 -146 -12 +2,640
Financial 4,163 1 ’
Activities
(2023/7)  Loans Payable ~ Repayment  Dividend  Others  (2024/7)
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W Revisions to Earnings Forecasts for the Fiscal Year Ending
January 31, 2025

Comparison of Revised Forecasts and

[Unit: million yen] ‘25/1 Comparison of Initial Forecast and Revised Forecast Results for the Previous Fiscal Year
FcIJrr](L,tizz:st IBci'\gcf:gt Change P%ﬁgggage FY 2024/1 Change P%ﬁgggage

Net Sales 237,000 214,000 -23,000 -9.7% 195,881 +18,119 +9.2%
_OperatingProfit 21,0003  13.000§ 8000 8l% 8IS =M 283%

Operating Profit Margin 8.9% 6.1% -2.8pts 9.3% -3.2pts

Ordinary Profit 20,000 13,500 -6,500 -32.5% 21,733 -8,233 -37.9%
_NetProfit L 140003 UL - 4900 B2% 19848 6045 38.9%

Net Profit Margin 6.0% 4.4% -1.6pts 7.9% -3.5pts

Capital Investment 36,000 32,300 -3,700 -10.3% 37,562 -5,262 -14.0%

Depreciation 16,600 16,000 -600 -3.6% 11,572 +4,428 +38.3%
_EBITDA 37,600}  29000§ 8,600 229% 29691 59 23R

EBITDA Margin 15.9% 13.6% -2.3pts 15.2% -1.6%

FOREX Rates US$ *2 142.00yen 150.00y(=j?| +8.00yen 141.91yen +8.09yen

*1 Profit Attributable to Owners of Parent  *2 Average Rate for the Period *3 Average Exchange Rate for the Second Half is 145.00 yen

- In the electrical parts business, orders are expected to be lower due to production adjustments by major customers and lower sales volumes
Reason by Japanese automakers in the Chinese market.
for the - In the electronic parts business, orders are expected to decline due to sluggish final demand for semiconductors and the prolonged
Revision adjustment of some inventories.

As a result of the above, both net sales and profits were lower than initially projected, and the consolidated earnings forecast has been revised.

Mitsui High-tec Inc./10



W Revisions to Earnings Forecasts for the Fiscal Year Ending
January 31, 2025 (by Segment)

[Unit: million yen] ‘25/1 Comparison of Initial Forecast and Revised Comparison of Revised Forecasts and
' y Forecast Results for the Previous Fiscal Year
Initial Revised Percentage Percentage
Forecast Forecast Change Changeg FY 2024/1 Change Changeg
Net Sales 162,000 152,000 -10,000 -6.2% 133,882 +18,118 +13.5%
Operating Profit 11,500 9,500 -2,000 -17.4% 11,466 -1,966 -17.1%
EI:ctrrtlcaI Operating Profit Margin 7.1% 6.3%  -0.8pts 8.6%  -2.3pts
arts
. ] - oo - - .
Business Capital Investment 23,600 22,200 1,400 5.9% 30,445 8,245 27.1%
Depreciation 10,400 10,000 -400 -3.8% 7,151 +2,849 +39.8%
EBITDA Margin 13.5% 12.8% -0.7pts 13.9% -1.1pts
Net Sales 69,000 56,000 -13,000 -18.8% 56,675 -675 -1.2%
Operating Profit 9,000 3,500 -5,500 -61.1% 5,745 -2,245 -39.1%
Ele;t::’"'c Operating Profit Margin 13.0% 6.3%  -6.7pts 10.1%  -3.8pts
arts
. ital | t - -12.29 + +29.59
Business Capital Investment 7,400 6,500 900 12.2% 5,020 1,480 29.5%
Depreciation 4,400 4,200 -200 -4.5% 3,453 +747 +21.6%
EBITDA Margin 19.4% 13.8% -5.6pts 16.2% -2.4pts
Net Sales 13,500 11,000 -2,500 -18.5% 11,977 -977 -8.2%
Tooling and Operating Profit 1,500 500 -1,000 -66.7% 1,308 -808 -61.8%
Machine Operating Profit Margin 11.3% 4.5% -6.8% 10.9% -6.4pts
Tools Capital Investment 1,500 1,100 -400 -26.7% 957 +143 +14.9%
Business [ FSNn- 900 700 -200 -22.2% 723 23 -3.2%
EBITDA Margin 17.9% 10.9% -7.0% 17.0% -6.1pts

Mitsui High-tec Inc./11
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¥ Shareholder Return Policy and Dividend

Shareholder Return Policy

» For three years from FY 2023/1 to FY 2025/1, the Company will increase investments for strengthening
competitiveness and winning opportunities for growth and pay stable and continuous dividends.

» The Company will use DOE, implement shareholder return with the DOE goal of 3.0% or more, taking into
account consolidated business results, capital efficiency and dividend amount.

__ m Dividend [Unit: JPY] The amount retroactively adjusted (dividend before
Dividend Forecast for FY 2025/1 split x1/5) is shown.

Year-End Dividend Amounts in parentheses do not include stock splits.
17.6

Interim dividend per share: ¥28 terim Dividend
| Year-end dividend: ¥12" nerim Hviden (88)

14.4

N 12.8 13.0 72y T
*1 Interim dividend of ¥28 (64) (65)
*2 Effective August 1, 2024, the Company split its (%g)
shares at a ratio of five shares per share. 49 y 8.8 (i-g)
*2 Due to the stock split, the year-end dividend will be (21) (55) (44)
increased from the initially announced ¥56 to ¥60 on a 36 42 48 5.6
pre-stock split basis. 0.6(3) L (18) 18(0) 21) (24) (28)

o FY2021/1  FY2022/1 FY2023/1 FY2024/1 FY2025/1 (forecast)
B Total dividend [Unit: million yen]

FY2021/1 FY2022/1 FY2023/1 FY2024/1 (E;cz)gzgl?t) ;ﬁ?éi’l{g

Interim 109 328 768 878 1,024 1,024
Year-end 657 2.010 1,610 1,757 2049 2196 «
Annual 767 2,339 2379 2635 3,074 3221 «
DOE 1.6% 4.3% 3.4% 3.0% 3.0% 32% «

*This is based on the current business environment forecast and earnings forecast.
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® Financial Results by Segment (3 months, FY2024 2Q vs
FY2025 2Q)

[Unit: million yen] | | FY2024/1 Q2(2023/5-2023/7) [ | FY2025/1 Q2(2024/5-2024/7)

. - Tooling and Elimination or :
Electrical Parts Electronic Parts Machine Tools Consolidated

53,537
38,310 ’
= 32,408 48,349
(¢)
-k
% 14,665 14,207 — 5
7 : r . (1,764) ’
+5,901 +18.2% 457 -3.1% -538 -17.7% +282 -% +5,188 +10.7%
4,604
2,751 2,633 3,879
.0'9 1,691
3 @ 1,107
= 331 59 80
22 el (169) T T
Q | S—
-117 -4.3% -584 -34.5% 272 -82.2% +249 -% -724 -15.7%
ol gg 4778 2,658 1,103 960 299 231 194 70 6,375 3,921
- g’._ =3
32 -2,120 -44.4% -142 -12.9% -67 -22.5% -124 -63.9% -2,454 -38.5%
o
a K] 1,671 2,325 844 980 178 193 56 95 2,751 3,595
0O =
> 8. +653 +39.1% +136 +16.1% +15 +8.8% +38 +68.3% +844 +30.7%
EBITDA 13.6% 17.3% 16.8% 15.2%
Margin
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® Financial Highlights

[Unit: million yen]

FY 2020/1 FY 2021/1 FY 2022/1 FY 2023/1 FY 2024/1
Net Sales 86,970 97,351 139,429 174,615 195,881
Operating Profit 19 3,790 14,959 22,586 18,119
Net Profit or Loss -624 2,592 11,778 17,581 15,545
Gross Assets 89,507 96,256 134,036 159,803 195,696
Net Assets 45,859 47,782 61,383 80,607 96,993
Net Profit or Loss per Share * 1 2567) (173.'912% (323.'2445) (423'929(; (42?.'3906)
Capital Investment 10,510 11,925 19,529 21,045 37,562
Depreciation 7,155 7,578 8,603 9,531 11,572
Interest-Bearing Liabilities 33,408 35,381 48,885 51,046 62,476
Net Interest-Bearing Liabilities 13,914 17,632 17,575 17,107 23,228
EBITDA 7,175 11,368 23,563 32,118 29,691
Equity Ratio 51.0% 49.4% 45.6% 50.3% 49.4%
ROE -1.3% 5.6% 21.7% 24.9% 17.6%
D/E Ratio (Multiple) 0.71 0.72 0.80 0.64 0.65
Net D/E Ratio (Multiple) 0.30 0.36 0.29 0.21 0.24

*Retrospective adjustment (number of shares before split x 1/5). Amounts in parentheses do not include stock splits.
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® Trend in Consolidated Financial Results (Fiscal Year)

Net Sales

195,881

174,615
139,429

97,351
FY2021/1 FY2022/1 FY2023/1 FY2024/1
Capital —o— Depreciation
Investment

37,562
11,925

11,572
) I ] I el B
FY2021/1 FY2022/1 FY2023/1 FY2024/1

Consolidated
Operating
214,000 Profit
T T
i i 10.7%
, , 3.9%
: l
| 1
1 1
| 1
| 1
i | 14,959
| 1
i E 3,790
L _ 1
FY2025/1 FY2021/1 FY2022/1
(Forecast)
EBITDA
16.9%
32,300 11.7%
T
| 1
| 1
! : 23,563
et
16,000 11,368
l :
1 1
| I | I—
FY2025/1 FY2021/1  FY2022/1
(Forecast)

[Unit: million yen]

—e— Operating Profit Margin

12.9% o
9.3% 6.1%
“““““ °
22,586
18,119
13,000
r
| 1
| 1
| I 1
FY2023/1 FY2024/1 FY2025/1
(Forecast)
EBITDA Margin
18.4%
15.2%
13.6%
32118 29601 29,000
r
1 1
1 1
| 1
| 1
| 1
| 1
1 1
|E—
FY2023/1 FY2024/1 FY2025/1
(Forecast)
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® Trend in Consolidated Financial Results of Electrical Parts
Business (Fiscal Year)

Electrical Parts Business [Unit: million yen]
Net Sales Operating —e— Operating Profit Margin
152,000 Profit
133,882 T T
' 12.0%
L 8.5% S 9.1% 8.6%
100,184 : : ./‘\0—‘_.__“ 6.3%
| 1 S
75,482 . 11,466 o ;0 0
! ! 9,093 ,
52,966 : : 9,05 ' == -
| 1 1
Lo 4,527 L
| 1 : !
| 1 | !
| 1 i 1
SR L L1 .
FY2021/1  FY2022/1  FY2023/1 FY2024/1  FY2025/1 FY2021/1 FY2022/1 FY2023/1 FY2024/1 FY2025/1
(Forecast) (Forecast)
Capital —e— Depreciation EBITDA & EBITDA Margin
Investment 30,445 16.3%  19.0% .
14.6% 13.9% 12.8%
22200 TR -
B 18,617 19,500
| | —_
15,043 15,324 | : 14,320 14,605 I :
| 1 ! 1
8,540 e 8,614 i i
—* 10,000 : !
7,151 ! ! .
087 5,264 5,512 | N L,,,:
FY2021/1  FY2022/1 FY2023/1 FY2024/1 FY2025/1 FY2021/1 FY2022/1 FY2023/1 FY2024/1 FY2025/1
(Forecast) (Forecast)
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® Trend in Consolidated Financial Results of Electronic Parts
Business (Fiscal Year)

Electronic Parts Business

[Unit: million yen]

Net Sales Operating —e— Operating Profit Margin
70,041 Profit
17.5%
59,144 56,675 56,000 13.2% °
. 10.1%
' ! - 6.3%
39,895 S 38% ~ Tl .
| 1
(S 7,816
: ! 5,745
P 3,500
L 1,515 il
) -
FY2021/1  FY2022/1  FY2023/1 FY2024/1  FY2025/1 FY2021/1 FY2022/1 FY2023/1 FY2024/1 FY2025/1
(Forecast) (Forecast)
| Cap|ta| —0— Depreciation EBITDA —#— EBITDA Margin
nvestment
. 21.8%
17.4%
6,500 . ° 16.2%  13.8%
=g 10.4% 15,288 Moo n
4.816 5,020 , I
’ _J.—‘. :
=" 1
2,617 1T 4,200, 10,270 9,199
3,173 |_o— . | : 7,700
2,307 3,066 : : fm———
2,453 . ) 4,133 : :
1
‘ o .
I— | :7 _ 1 :7 - 7:
Fy2021/1  FY2022/1  FY2023/1  FY2024/1  FY2025/1 FY2021/1  FY2022/1 FY2023/1 FY2024/1 FY2025/1
(Forecast) (Forecast)
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® Trend in Consolidated Financial Results of Tooling and
Machine Tools Business (Fiscal Year)

Tooling and Machine Tools Business [Unit: million yen]
Net Sales Operating —e— Operating Profit Margin
11,808 11,977 11000 Profit
10,701 o 11.2% 10.9%  10.9%
0]
8,545 i E ‘\7'1/()/‘—‘\\ 4.5%
o 1,200 1,308  ®
| 1
: : 958
i ! 764
! : 500
| : |____I
| 1
FY2021/1  FY2022/1  FY2023/1  FY2024/1  FY2025/1 FY2021/1 FY2022/1 FY2023/1 FY2024/1 FY2025/1
(Forecast) (Forecast)
Capital —e— Depreciation EBITDA & EBITDA Margin
Investment
19.9% .
17.3%  17.0%
1100 14.3%
’ S [0)
1,011 952 754 957 ———1 \\\\1\0.9 /0
>~ —eelva | 2,045 2,031 -
738 762 723 | 1,697 4 527
502 790 ' 1,200
|—| L R
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® Trend in Consolidated Financial Results (Quarterly)

[ |NetSales —@— Operating Profit Margin ~ —#— EBITDA Margin [Unit: hundred million yen]
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® Trend in Consolidated Financial Results of Electrical Parts
Business (Quarterly)

[ |NetSales —@- Operating ProfitMargin ~ —#- EBITDA Margin [Unit: hundred million yen]
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® Trend in Consolidated Financial Results of Electronic Parts
Business (Quarterly)

[ |NetSales —@— Operating Profit Margin ~ —#— EBITDA Margin [Unit: hundred million yen]
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® Trend in Consolidated Financial Results of Tooling and
Machine Tools Business (Quarterly)

[ |NetSales —@— Operating Profit Margin ~ —#— EBITDA Margin [Unit: hundred million yen]
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Mitsui High-tec Inc.

Corporate Planning & Strategy Unit, Corporate
Planning Div.,
Public Relations & Investor Relations Dept., IR Group
E-mail: mht-ir@mitsui-high-tec.com

<Disclaimer>

Among the plans, future prospects, and strategies of the Company group stated herein, the
information other than those concerning past or current facts represents prospects of future
business results. They are determined on the basis of information available as of now.
Therefore, please understand in advance that actual business results may differ from the
prospects because of changes in a wide variety of risks and uncertainties and the economic

environment.




